
 

 

VOLUME 2,  

Issue 11 

2022 



SJIF 2022:5.962 

 
  License type supported CC: Attribution 4.0 International (CC BY 4.0)                                                                         

 

2 

ISSN 2181-2357 

«Al-Ferganus» MChJ. 

A. M. Abdullayev         2-tom, 11 -son. 

«Nazariy va amaliy tadqiqotlar xalqaro jurnali» 

Ilmiy jurnal.                          Noyabr 2022 y. 

2021 yil noyabrdan beri nashr etilmoqda. 

Oyiga bir marta nashr etiladi.  16+                             

 
Tahririyat kengashi raisi  Salomov O'ktam Raximovich, Rector of FerPI 

Bosh muharrir K. I. Kurpayanidi 

 

Tahririyat hay’ati: A.M.Abdullaev, M.S.Ashurov, E.A.Mo‘minova, K.X.Abduraxmonov, A.N.Asaul, 

A.V.Burkov, U.V.G‘ofurov, M.A.Ikromov, D.Kudbiev, E.S.Margianiti, B.Obrenovich, L.NA Sultonov, 

L.NA. , A.Xasanov, Sh.T.Karimov, Sh.Sh.Salixanova, U.K.Alimov, S.M.Turabdjanov, B.A.Alimatov, 

R.J.Tozhiyev, A.A.Risqulov, B.M.Tursunov,   S. F. Ergashev, J.D.Axmedov, Kh.A. Akramov, M.X. 

Xakimov, Sh.M. Iskandarova, Z.M. Sobirova, A.M. Muxtarova, L.M. Babakhodjaeva..  

 

Tahririyat manzili: 150107 

Farg'ona shahri, Farg'ona ko’chasi, 86 - 

uy 

Тел. +998971003888 

https://alferganus.uz/en/site/index   

E-mail: alferganus.ltd@gmail.com 

 
IF(Impact Factor)   8.7 / 2021 

http://journalseeker.researc

hbib.com/view/issn/2181-

2357  

SJIF 2022: 5,962 

http://sjifactor.com/passp

ort.php?id=21994  

 

O'zbekiston Respublikasi Prezidenti administratsiyasi huzuridagi axborot va ommaviy 

kommunikatsiyalar agentligida ro'yxatga olingan. 

Ro'yxatga olish № 1189 Berilgan sanasi: 17-06-2021. 

 

Xalqaro nazariy va amaliy tadqiqotlar jurnali Crossref, OpenAIRE, Google Scholar bazalariga kiritilgan. 

 

Impact-faktor 2021 Evaluation Pending 

 

 CC litsenziyasi turi: Attribution 4.0 International (CC BY 4.0). 

 

Jurnal jahon va mintaqaviy darajada fan va amaliyotning rivojlanish masalalariga bag‘ishlangan. 

Jurnal olimlar, o'qituvchilar, doktorantlar, talabalar uchun mo‘ljallangan. 

Nazariy va amaliy tadqiqotlar xalqaro jurnali. 

 2022. Т. 2. №11. https://alferganus.uz 

   

 
© «Al-Ferganus» MCHJ, 

2022 Farg‘ona, O‘zbekiston 

 

 

https://alferganus.uz/en/site/index
mailto:alferganus.ltd@gmail.com
http://journalseeker.researchbib.com/view/issn/2181-2357
http://journalseeker.researchbib.com/view/issn/2181-2357
http://journalseeker.researchbib.com/view/issn/2181-2357
http://sjifactor.com/passport.php?id=21994
http://sjifactor.com/passport.php?id=21994
https://alferganus.uz/


SJIF 2022:5.962 

 
  License type supported CC: Attribution 4.0 International (CC BY 4.0)                                                                         

 

3 

ISSN 2181-2357 

«Al-Ferganus» LLC. 

A. M. Abdullaev                                                                                                       Volume 2, Issue 11 

“International journal of theoretical and practical research” 

Scientific Journal.                                                                                                          November, 2022. 

Published since November 2021. 

Schedule: monthly. 16+                                                           

 
Chairman of the Editorial Board Salomov Uktam Rakhimovich, FarPI rektori 

 

Editor-in-chief   K. I. Kurpayanidi 

 

Editorial Board: A. M. Abdullaev, M. S. Ashurov, E. A. Muminova, K. Kh. Abdurakhmanov, A. N. 

Asaul, A. V. Burkov, U. V. Gafurov, M. A. Ikramov, D. Kudbiev, E. S. Margianiti, B. Obrenovich, L. 

Ivars, K. E. Onarkulov, N. A. Sultanov, A. Khasanov, Sh. T. Karimov, Sh. Sh. Khamdamova, D. S. 

Salikhanova, U.K. Alimov, S.M. Turabdzhanov, B.A.Alimatov, R.Zh. Tozhiev, A.A. Riskulov, B.M. 

Tursunov,  A.A. Shermukhamedov, S. F. Ergashev, J.D.Akhmedov, Kh.A. Akramov, M.Kh. Khakimov, 

Sh.M. Iskandarova, Z.M. Sobirova, A.M. Mukhtarova, L.M. Babakhodzhaeva. 

 

Address of the editorial office: 

150107 

Fergana city, Fergana str., 86. 

Phone +998971003888 

https://alferganus.uz/en/site/index   

E-mail: 

alferganus.ltd@gmail.com  

 
IF(Impact Factor) 8.7 /  2021 

http://journalseeker.research

bib.com/view/issn/2181-

2357 

SJIF 2022: 5,962 

http://sjifactor.com/passport.

php?id=21994 

 

Registered with the Agency of Information and Mass Communications under the Administration of 

the President of the Republic of Uzbekistan. 

Registration No. 1189 dated 17-06-2021. 

 

The journal "International Journal of Theoretical and Practical Research" is included Crossref, OpenAIRE, 

Google Scholar. 

Impact-factor 2021 Evaluation Pending 

 

License type supported CC: Attribution 4.0 International (CC BY 4.0). 

 

The Journal addresses issues of global and regional Science and Practice. For scientists, teachers, 

doctoral students, students. 

 

(2022). International journal of theoretical and practical research, 2(11). 

 https://alferganus.uz 

 

 
 

© LLC «Al-Ferganus», 

2022, Fergana, Uzbekistan 

 

https://alferganus.uz/en/site/index
mailto:alferganus.ltd@gmail.com
http://journalseeker.researchbib.com/view/issn/2181-2357
http://journalseeker.researchbib.com/view/issn/2181-2357
http://journalseeker.researchbib.com/view/issn/2181-2357
http://sjifactor.com/passport.php?id=21994
http://sjifactor.com/passport.php?id=21994
https://alferganus.uz/


SJIF 2022:5.962 

 
  License type supported CC: Attribution 4.0 International (CC BY 4.0)                                                                         

 

4 

ISSN 2181-2357 

«Al-Ferganus» ООО. 

А. М. Абдуллаев         Том 2, Номер 11. 

«Международный журнал теоретических и практических исследований» 

Научный журнал.                         Ноябрь 2022 г. 

Издается с ноября 2021 г. 

Выходит один раз в месяц. 16+                                                                                         

 
Председатель редакционного совета   Саломов Уктам Рахимович, ректор ФерПИ 

 

Главный редактор К. И. Курпаяниди 

 

Редакционная коллегия: А.М.Абдуллаев, М.С.Ашуров, Э.А.Муминова, К.Х.Абдурахманов, 

А.Н.Асаул, А.В.Бурков, У.В.Гафуров, М.А.Икрамов, Д.Кудбиев, Э.С.Маргианити, Б.Обренович, 

Л.Иварс, К.Э.Онаркулов, Н.А.Султанов, А.Хасанов, Ш.Т.Каримов, Ш.Ш.Хамдамова, 

Д.С.Салиханова, У.К.Алимов, С.М.Турабджанов, Б.А.Алиматов, Р.Ж.Тожиев, А.А.Рискулов, 

Б.М.Турсунов, А.А.Шермухамедов, С.Ф.Эргашев, Ж.Д.Ахмедов, Х.А.Акрамов, М.Х.Хакимов, 

Ш.М.Искандарова, З.М.Собирова, А.М.Мухтарова, Л.М.Бабаходжаева.  

Адрес редакции: 150107 

г. Фергана, ул. Ферганская, 86 

Тел. +998971003888 

https://alferganus.uz/en/site/index   

E-mail: alferganus.ltd@gmail.com 

 
IF(Impact Factor) 8.7 /  2021 

http://journalseeker.researc

hbib.com/view/issn/2181-

2357 

SJIF 2022:5,962 

http://sjifactor.com/passp

ort.php?id=21994 

Зарегистрирован в Агентстве информации и массовых коммуникаций при Администрации 

Президента Республики Узбекистан. 

Регистрации № 1189 от 17-06-2021. 

 

Журнал «Международный журнал теоретических и практических исследований» включен в Crossref, 

OpenAIRE, Google Scholar. 

Импакт-факторы журнала: 2021 Evaluation Pending 

 Тип лицензии CC поддерживаемый журналом: Attribution 4.0 International (CC BY 4.0). 

 

В журнале рассматриваются вопросы развития мировой и региональной науки и практики. Для 

ученых, преподавателей, докторантов, студентов.  

Международный журнал теоретических и практических исследований. 2022. Т. 2. №11. 

https://alferganus.uz   
 

 

 
 

 

©ООО «Al-Ferganus»,  

2022, Фергана, Узбекистан 

 

https://alferganus.uz/en/site/index
mailto:alferganus.ltd@gmail.com
http://journalseeker.researchbib.com/view/issn/2181-2357
http://journalseeker.researchbib.com/view/issn/2181-2357
http://journalseeker.researchbib.com/view/issn/2181-2357
http://sjifactor.com/passport.php?id=21994
http://sjifactor.com/passport.php?id=21994
https://alferganus.uz/


SJIF 2022:5.962 

 
  License type supported CC: Attribution 4.0 International (CC BY 4.0)                                                                         

 

5 

 

TABLE OF CONTENTS 

Texnik fanlar / Technical sciences / Технические науки 

1.  Amirov Tursoat Jumaevich  

Designations of the design age of road cement concrete 

7 

2.  Jurayev Uktam Shavkatovich, Akhmedov Jamoldin Djhalolovich 

Estimation of the seismonetress state of underground structures by wave 

dynamics methods. Part 2 

12 

3.  Nishonov N. A., Rahimjonov Z. Q., Zokirov F. Z.  

Status of assessment of dynamic characteristics of intermediate devices 

of vehicle bridges 

18 

4.  Shoimqulov Asror Abdunabiyevich 

Advantages of test and functional diagnostics in troubleshooting 

traction asynchronous motors of electric locomotives 

26 

5.  Khakimov Shaukat, Samatov Rustam, Rajapova S.S.  

Legal basis and interactive services of the national geographic 

information system of Uzbekistan 

32 

6.  Yusupaliyev Umid, Amirov, Tursoat 

Сonstruction methods of road base by gravel – sand mixture treated 

with cement the addition of bitumen emulsion 

39 

7.  Ziyaev Kamoliddin, Omarov Janserik 

Research of passenger traffic in public transport of the city of Urgench 

47 

Kimyoviy fanlar / Chemical Sciences / Химические науки 

8.  Mamatkulov Mamatqul, Usmаnov Botir, Jorayev 

Saidmahammadjon 

Vitamins and other physiologically active substances found in fish oil 

57 

9.  Usmаnov Botir, Amanbayeva Gulzoda 

Study of the solubility of tricalcium phosphate in aqueous solutions of 

ammonium nitrate 

63 

Iqtisodiy fanlar / Economic Sciences/ Экономические науки 

10.  Abdullaeva Barchinoy Yuldashevna 

Analysis of the experience of the EU countries in increasing the capital 

of credit institutions 

72 

11.  Abdullaeva Sevarakhon Khasanovna 

A system of indicators reflecting economic stability and their distinctive 

features 

85 

12.  Achilov Abror Niyatkobilovich 

Effectiveness of innovations in the management of information and 

communication technologies in the Republic of Uzbekistan 

94 

13.  Akhunova Marifat Khakimovna 

Marketing innovations in the economy: problems and development 

prospects 

106 

14.  Ashurov Makhammadzhon , Ismailova Gulshoda  113 



SJIF 2022:5.962 

 
  License type supported CC: Attribution 4.0 International (CC BY 4.0)                                                                         

 

6 

Conflict situations in the activities of the enterprise, ways of their 

reduction and management 

15.  Gaziev Xaydarali Ortikovich 

Improving the organization of environmental from the management of 

LLC "Avtooyna" 

123 

16.  Gafurova Faina Semyonovna  

Digital marketing in the business system 

131 

17.  Nabieva Nilufar Muratovna 

On the issues of bank support for export producers in Uzbekistan 

142 

18.  Kodirov Sardorbek  

The status of the digital process in Uzbekistan and the significance of 

international ratings in it 

153 

19.  Nosirov Ilkhom Abbosovich, Tashpulatova Munirakhon 

Mahmudovna,  Rasulov Jasurbek  

Motivational mechanisms in higher education institutions, their role 

and significance 

161 

20.  Rasulov Nozimjon Nabijonovich  

Analysis of the use of marketing research in the footwear market 

169 

21.  Tuychieva Odina Nabievna  

The use of digital technologies to improve the efficiency of production 

processes 

180 

22.  Tukhtasinova Mukhayo Mirzasultonovna  

State stimulation of the development of innovative processes in the 

economy 

189 

23.  Shakirova Yulduz Saidaliyevna, Ashurov Makhammadzhon 

Sotvoldievich 

Features of use of business processes that simplify the organization of 

the work of the enterprise 

197 

24.  Shakirova Yulduz Saydalievna 

Modern banking system: defi models in the capital market 

208 

25.  Yormatov Ilmidin Toshmatovich  

The role of small enterprises and private entrepreneurs in the 

development of the economy of Uzbekistan 

215 

E'lon / Reklama / Advertisement 
 Advertisement 221 
 Our publications 228 

QR CODE of this issue of the magazine 

 

 

 

 



SJIF 2022:5.962 

 
  License type supported CC: Attribution 4.0 International (CC BY 4.0)                                                                         

 

72 

Iqtisodiy fanlar / Economic Sciences/ Экономические науки 

International journal of 

theoretical and practical 

research 

Scientific Journal 

 

Year: 

2022    

Issue: 11 Volume: 2 

Published:  30.11.2022 

http://alferganus.uz   

QR-Article 

 
 

  Citation:  
Abdullaeva, B.Yu. (2022). Analysis of the experience of the EU 

countries in increasing the capital of credit institutions. SJ 

International journal of theoretical and practical research, 2 

(11), 72-84. 

 

Abdullaeva, B.Yu. (2022). Analysis of the experience of the EU 

countries in increasing the capital of credit institutions.  Nazariy 

va amaliy tadqiqotlar xalqaro jurnali, 2 (11), 72-84. 

Doi: 

https://dx.doi.org/10.5281/zenodo.7390889    

Abdullaeva, Barchinoy 

Yuldashevna 

Senior Lecturer,  

Department of Management,  

Fergana Polytechnic Institute 

 UDC 336.025 

 

ANALYSIS OF THE EXPERIENCE OF THE EU COUNTRIES IN 

INCREASING THE CAPITAL OF CREDIT INSTITUTIONS 

 

Abstract. Commercial banks are the most important subject of the financial system and 

are at the epicenter of these processes. Global economic integration, reforms of financial 

systems in different countries, the constant expansion of international banking services, 

the rapid development of global information and communication technologies, and the 

convergence of financial markets have contributed to the rapid internationalization of 

banking. This article examines the foreign experience of regulating the commercial 

activities of banks. The legal regulation of banking activities in the CIS countries and the 

European Union is considered. The Basel Standards for Increasing the bank Capital of 

Commercial Banks are presented. 

Keywords: mandatory reserves, mechanisms, open market operations, refinancing, 

structural operations, tender. 
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Аннотация. Коммерческие банки являются важнейшим субъектом финансовой 

системы и находятся в эпицентре этих процессов. Глобальная экономическая 

интеграция, реформы финансовых систем в разных странах, постоянное 

расширение международных банковских услуг, быстрое развитие глобальных 

информационных и коммуникационных технологий и конвергенция финансовых 

рынков способствовали быстрой интернационализации банковского дела. В 

данной статье рассматривается зарубежный опыт регулирования коммерческой 

деятельности банков. Рассмотрено правовое регулирование банковской 

деятельности в странах СНГ и Европейского Союза. Представлены Базельские 

стандарты увеличения банковского капитала коммерческих банков. 

Ключевые слова: обязательные резервы, механизмы, операции на открытом 

рынке, рефинансирование, структурные операции, тендер. 

 

KREDIT TАSHKILOTLАRI KАPITАLINI OSHIRISH BOʼYICHА 

YEVROPА ITTIFOQI MАMLАKАTLАRI TАJRIBАSINI TАHLILI 

 

Аbdullaeva, Barchinoy Yuldashevna 

Menejment kafedrasi katta oʼqituvchisi 

 Fargʼona Politexnika Instituti 

 

Аnntotatsiya. Tijorat banklari moliya tizimining yeng muhim subʼekti boʼlib, ushbu 

jarayonlarning markazida joylashgan. Jahon iqtisodiy integratsiya, turli mamlakatlarda 

moliya tizimlarini isloh qilish, xalqaro bank xizmatlarining doimiy ravishda kengayishi, 

global axborot-kommunikatsiya texnologiyalarining jadal rivojlanishi va moliya 

bozorlarining yaqinlashishi bank faoliyatini jadal baynalmilallashtirishga yordam berdi. 

Ushbu maqolada banklarning tijorat faoliyatini tartibga solishning xorijiy tajribasi 

koʼrib chiqilgan. MDH mamlakatlari va Yevropa Ittifoqida bank faoliyatini huquqiy 

tomondan tartibga solish tahlil qilingan. Tijorat banklarining bank kapitalini oshirish 

boʼyicha Bazel standartlari taqdim keltirilgan. 

Kalit so'zlar: majburiy zaxiralar, mexanizmlar, ochiq bozor operatsiyalari, qayta 

moliyalashtirish, tarkibiy operatsiyalar, tender. 

 

Introduction 

The trajectory of development of commercial banks is determined by a combination 

of environmental factors, characterized at this stage by instability and increased risks. In 

the context of globalization, political events and their economic consequences, the 

transition to a new technological order, a tough regulatory burden and increased 

competition challenge all financial and credit organizations. The key factor determining 

the change in the paradigm of banks' activities is the changed needs of customers. 

Already, generations H and I are showing greater loyalty to digital companies than to 

traditional players. As a result, banks are faced with the task of making the transition to a 

new format of their activities, introducing breakthrough technologies and innovative 

management approaches to ensure long-term survival in the market. 
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An increase in the country's economic growth largely depends on an increase in the 

volume of investment in the banking sector of the economy, on the stable and efficient 

operation of the entire banking system. It is commercial banks that will play the main role 

in the financial intermediation system, surpassing other financial intermediaries in terms 

of economic potential. To solve the large-scale tasks set by the "Concept of Long-term 

socio-economic development of the Republic of Uzbekistan until 2030", it is necessary 

to increase the capitalization of banks, simplify the procedure for consolidating and 

integrating their businesses, since only large, effectively operating banks in the conditions 

of increasing international competition can become an effective factor for sustainable 

economic growth. 

Legal regulation of banking activities in the CIS countries. The creation of a single 

economic space on the territory of the former USSR dictates the need to bring together 

the norms and methods of legal regulation, including banking legislation. The regulatory 

acts regulating banking relations are the laws adopted in most of the CIS countries "On 

the Central  Bank", "On Banks and banking activities" 

Analysis and results 

The laws of the CIS countries on banks and banking activities consist of the 

following sections:- banking system;- banking operations and services;- procedure for 

opening, registering and liquidating banks;- protection of the bank's interests and rights;- 

ensuring the financial stability of the bank;- correspondent relations between banks;- 

customer service of the bank;- foreign economic activity of the bank;- accounting and 

reporting in banks;- control and supervision of banking activities. 

According to the laws on banks and banking activities of the CIS member states, 

banks are allowed to:- attract and place funds;- to provide cash and settlement services to 

clients and correspondent banks, as well as to make payments on behalf of the latter;- 

open and maintain accounts of clients and correspondent banks, including foreign ones;- 

issue, sell, buy, and store payment documents and securities, and perform other 

transactions with them;- issue guarantees, sureties and other obligations for third parties 

that provide for performance in monetary form;- acquire rights of claim for the supply of 

goods and the provision of services, accept the risks of fulfilling such claims and collect 

these claims (forfeiting), as well as perform these operations with additional control over 

the movement of goods (factoring);- buy from residents and non-residents and sell them 

cash foreign currency held in accounts and deposits;- to buy and sell precious metals, 

stones, and products made of them in the republic and abroad;- attract and place precious 

metals in deposits, perform other operations with these values in accordance with 

international banking practice;- raise and place funds and manage securities on behalf of 

clients (trust) trust operations; - perform leasing and mortgage operations; - provide 

brokerage and consulting services; - perform other commission and intermediary 

operations and services. 

The banking legislation of the CIS countries prohibits commercial banks from 

carrying out operations for the production and trade of tangible assets, as well as for 

insurance of all types, with the exception of insurance, currency and credit risks. 

One of the most important sections of the banking legislation of the CIS countries is 

the section containing the rules on the financial stability of banks. Thus, the laws on banks 
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and banking activities establish rules on the need for commercial banks to keep mandatory 

reserves in the central (national) bank, as well as to create their own insurance and reserve 

funds. 

To maintain the level of liquidity, commercial banks are required to comply with:- 

minimum size of the authorized capital; - limit setting between the size of the bank's 

authorized capital and the amount of its assets, taking into account the risk assessment; - 

balance sheet liquidity indicators; - maximum amount of risk per borrower; - restrictions 

on the amount of currency and exchange rate risk; - restrictions on the use of borrowed 

funds for the purchase of securities, etc. 

Specific standards are set by central (national) banks. The banking legislation of the 

CIS countries does not contain incompatible and contradictory provisions that could 

complicate the mutual settlements of economic entities located in different CIS countries. 

There are no obstacles to the establishment of banks and their branches on the territory of 

other CIS countries. 

Regulation of European banks 

According to the Maastricht Treaty of 01.11.1993, the central banks of 11 European 

states voluntarily abandoned the use of national monetary units in favor of a new 

monetary unit — the euro — and transferred their powers to develop and implement 

monetary policy (DCP) to the European Central Bank (ECB), which joined the European 

system of Central Banks (ESCB). The main instruments of the ECB's DCT include: 

Mandatory reserves. According to the ECB methodology, mandatory reserve 

requirements are imposed on all types of bank deposits and issued securities, with the 

exception of obligations to credit institutions that form mandatory reserves and ESCB 

institutions; obligations under repo transactions, as well as on deposits and securities with 

a contractual validity period or a period of prior notice of termination of the obligation of 

more than two years. 

A commercial bank has the right to reasonably determine the actual amount of 

securities issued by it that are in the portfolios of other institutions that are subject to the 

ECB standard on meeting reserve requirements, and deduct it from the calculation base. 

However, if such proof is not provided to the controlling institutions of the ESCB, the 

banks can in any case make deductions for this balance sheet position in the amount 

determined by the ECB (from January 24, 2000-30 % of the total volume of issued 

securities). In addition, each commercial bank additionally has the right to reduce the 

amount of mandatory settlement reserves by a fixed amount of 100 thousand euros. 

Currently, the ECB's single standard of mandatory reserve requirements is 2 % (with 

a set range of possible fluctuations of 0-10 %). The mandatory reserve requirements are 

met only by maintaining the required cash balance at the end of the day in the bank's 

account with its central bank. However, in certain cases, it is possible to deposit 

mandatory reserves through an intermediary (for example, savings banks and cooperative 

banks can centralize the fulfillment of their reserve requirements). Banks ' cash balances 

are not recognized as a reserve asset. The amount of the average value of the required 

reserves during the maintenance period is charged interest at the rate of the 14-day main 

tender of the ECB. Interest is paid by crediting it to the bank's account on the second 
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business day after the end of the maintenance period. No interest is charged on excess 

reserves of banks. 

As penalties for non-compliance with the mandatory reserve requirements of the 

ECB, it is possible to use a whole range of different mechanisms:- payment of interest by 

the offending bank in the amount of the ECB rate on permanent credit mechanisms plus 

5% or double the rate on permanent credit mechanisms of the ECB, calculated on the 

amount of the identified deficit of mandatory reserves;- the requirement to place an 

interest-free deposit in the national central bank in the amount of up to three amounts of 

the identified deficit of mandatory reserves;- excommunication of the violator from the 

permanent credit and deposit mechanisms of the ECB;- changing its status as a special 

counterparty of the relevant National Central Bank ESCB or the ECB itself when 

performing fine-tuning operations;- elimination of mandatory reserve averaging for the 

violator during the maintenance period. 

Permanent mechanisms. Permanent mechanisms should be understood as a set of 

short-term operations of the ECB to provide or withdraw liquidity in the euro money 

market, carried out exclusively on the initiative of banks. The ECB's permanent 

mechanisms are divided into credit and deposit mechanisms. In order to withdraw excess 

liquidity from the money market, the national central banks of the ESCB grant banks the 

right to place temporarily free funds (excess reserves) in ECB deposits for a period of one 

operational day without setting various quotas and limits on participation in these 

operations. 

The interest rate on this instrument of the ECB (since February 4, 2000 — 2.25 %) 

forms the lower limit of one-day interbank loans of the euro money market and is the 

minimum base rate in the ECB interest rate system. From the point of view of providing 

the money market with additional liquidity, any of the 11 national central banks that are 

members of the ESCB has the right to organize a system of refinancing banks on a short-

term basis. Usually, such refinancing is carried out by providing the bank with the 

opportunity to allow an overdraft on its own account with the national central bank (which 

is automatically converted to an overnight loan at the end of the business day), which 

generally allows for smooth settlement in euros within the national settlement systems 

and the TARGET system. 

Another form of lending by national central banks to the ESCB for a period of one 

business day is to refinance banks at the request of the latter until the TARGET system is 

completed. The funds received in this way can, in particular, be used by banks to meet 

mandatory reserve requirements in the event that it is impossible to cover the liquidity 

deficit by borrowing on the interbank market. 

Interest rate on permanent credit facilities (from February 4 000-4.25 %) defines the 

upper limit of the rates of the market of one-day interbank loans in euros and has a 

punitive character. At the same time, an intraday loan (overdraft) is provided by the 

national central banks of the ESCB to banks free of charge. It should also be taken into 

account that, like all other types of ECB refinancing, permanent credit mechanisms 

operate either directly by providing collateral (pawnshop) loans to banks (this practice is 

followed, in particular, by the Bundesbank), or by conducting direct one-day repo 

transactions with borrowing banks (Bank of France). At the same time, the choice of the 



SJIF 2022:5.962 

 
  License type supported CC: Attribution 4.0 International (CC BY 4.0)                                                                         

 

77 

organizational and legal form of refinancing is carried out based on the legal, accounting 

and institutional features inherent in each of the countries of the euro currency area. The 

only requirement of banks is to use highly liquid collateral, which, from the point of view 

of methodology, can serve as assets of the first and second categories. 

Discussions 

The first category of assets includes securities traded on an organized market that 

meet the following standard criteria of the ECB: 

- securities are normalized in euros or (during a transition period determined by the 

ECB) in the national currencies of the member countries of the European Economic 

System (EEC); 

- the issuer or guarantor of the security must have a legal address in the euro currency 

area (except for the case when the issuer is an international organization); 

- the quotation of securities in at least one organized securities market or their 

circulation in one of the unregulated markets specifically specified by the ECB (the 

corresponding decision is made depending on the degree of market liquidity); 

- deposit accounting of securities carried out in the euro currency area. The pledged 

securities price should be easily accessible to the ESCB institutions, which is achieved 

by storing it in the depository of one of the national central banks of the ESCB or in the 

central securities depository that meets the minimum criteria of the ECB; 

- availability of a sufficient long-term issue rating of one of the leading rating 

agencies for unsecured debt obligations of credit institutions, industrial corporations and 

international organizations. 

Assets of the second category include debt financial instruments that do not fall into 

the group of assets of the first category, but in terms of actual reliability and liquidity 

meet all the classical requirements for providing refinancing loans by central banks of 

economically developed countries, and are of particular importance for the national 

financial markets and banking systems of the countries of the Economic System (ES). 

The ECB admits the theoretical possibility of using shares of legal entities with a legal 

address in the euro currency area as assets of the second category. 

When receiving loans at a discount rate in its national central bank, the borrowing 

bank can use as collateral both the first and second category assets that are blocked in the 

depository of any other ES country. In this case, an automated system for the exchange 

of information on banks ' collateral portfolios, linking all 11 national central banks of the 

ESCB (the so-called model of correspondent central banks), comes into effect. 

In order to minimize the risks arising in the process of implementing monetary 

policy, the ECB imposes very strict requirements on the collateral of assets to cover the 

obligations of borrowing banks in terms of the amount of money received (taking into 

account the accumulated interest on them), increased by the amount of the initial 

guarantee margin, which is 1% for overnight loans, and 2% for all other ECB loans. 

Depending on the legal and institutional features of the ES countries, the national 

central banks of the ESCB accept collateral for refinancing loans from banks using the 

collateral pool method or the marking method. When using the collateral pool method, 

the national central bank accepts from the borrowing bank a set of assets that serve as 

collateral for all the refinancing loans provided. In contrast, the labeling method suggests 
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that certain assets are collateral for specific transactions refinancing and before the 

expiration of their term may be replaced by other assets only with the permission of the 

national central bank of the pledgee. The choice of the mechanism for forming the 

collateral portfolio determines the frequency of revaluation of the collateral by the ESCB 

institutions on a daily basis (the collateral pool method) or at least once a week (the 

marking method). 

Open market operations. Currently, the ECB's DCT instruments include the 

following types of open market transactions: 

The main instrument of refinancing. With its help, the ECB provides banks with 

significant amounts of money (approximately 70-80 % of the total refinancing volume). 

The main instrument of refinancing operates by conducting weekly quantitative tenders 

(auctions) for a period of 14 days at a fixed interest rate of 3.25% since February 9, 2000. 

The market does not know the amount of money offered for auction. The minimum bid 

amount of the auction participant bank is 1 million euros (over this amount, offers are 

accepted in parts of at least 100 thousand euros); the maximum volume of the application, 

as well as the number of applications, is not limited. If the demand declared by the banks 

exceeds the supply, the bids of the auction participants are satisfied proportionally. 

A long-term refinancing tool. The long-term refinancing instrument operates on a 

monthly basis in an auction form, with the transaction date timed to the first week of the 

mandatory reserve maintenance period. The term of the provided loans is 3 months. The 

first two long-term credit auctions (basic tenders) were conducted by the ECB using the 

Dutch method in order to stimulate the activity of small European banks that were in need 

of additional liquidity during the transition to the euro. 

On March 25, 1999, faced with the problem of inflating the expected interest rates, 

the ECB switched to the American method of conducting credit auctions. In this case, 

banks must independently assess the prospects and regulate the risks of interest rate 

changes (therefore, the American auction is often called a tender for adults), which, 

however, is not particularly difficult for them, given the low current volatility of the euro 

money market. At the same time, the ECB does not carry out long-term refinancing in the 

form of a quantitative tender, since it is not interested in providing the market with 

additional information that affects the dynamics of the medium-term interbank interest 

rate. 

Fine-tuning operations and structural operations. In contrast to the main and long-

term refinancing instruments, these operations carried out by the ECB on the open market 

have the following features:- significant speed of implementation, due to the need for 

instant injection or sterilization of the liquidity of the euro money market;- irregular 

schedule and non-standardized procedure, depending on unexpected and structural 

fluctuations in liquidity;- a limited number of counterparty banks, usually market makers 

in certain financial markets;- in exceptional cases, the possibility of direct (without the 

mediation of the 11 national central banks of the ESCB) participation of the ECB in 

transactions with European banks;- the opacity of these operations for the financial 

markets, since information about their conduct and results is mostly closed. 

Such operations include: 
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- a high-speed credit (deposit) tender designed to expand (narrow) the level of 

liquidity of the money market. It is carried out by notifying a limited number of potential 

counterparties about the operation (for example, in Germany there are about 50 banks). 

The tender participants ' proposals are collected within 15-20 minutes, the entire 

procedure from the tender announcement to notification of the distribution results takes 

no more than an hour; 

- the ECB's bilateral transactions, which take the form of either credit and deposit 

transactions or direct and reverse repo transactions, with selected banks with a pre- 

fixed maturity and yield; 

- currency swaps (simultaneous conclusion of a spot and forward transaction for the 

purchase and sale of an international reserve currency). 

To minimize currency risk, the ECB plans to set the amount of the forward premium 

either based on the information of active participants in the forward market, or by 

conducting a high-speed tender of applications. 

In order to adjust the structural position of the European money market in relation 

to the ESCB, the final purchase and sale of assets acceptable to the ECB (definitive 

transactions or outright transactions) is carried out. These operations can be carried out 

either directly to the ESCB institutions by concluding bilateral transactions on the 

secondary market, or with the help of various types of exchange and OTC intermediaries. 

Since the consequence of definitive transactions is a long-term change in the structure of 

the balance sheet and financial and statistical reporting of the ESCB (as opposed to, say, 

RE-PO operations), only the first category of assets that initially carry less risks for the 

ECB are considered as the object of the relevant transactions. 

Another type of ECB structural operation is the issue of discounted debt obligations, 

which is carried out through a tender procedure, solely for the purpose of contracting the 

amount of excess reserves of banks. The term of circulation of the ECB securities may 

not exceed one year, the issue and storage are carried out in a non-documentary form in 

the depositories of the euro currency area. The ECB also does not restrict the right to 

freely sell these securities on the secondary market. 

Basel Standards for International Banking Regulation 

The International Committee on Banking Supervision (the Basel Committee on 

Banking Supervision) was founded in 1975 by the chairmen of the central banks of 10 

industrialized European countries. It was created in connection with the growing 

internationalization of the activities of credit and financial institutions, the need to ensure 

the stability of the global banking system, which required the coordination of the actions 

of national supervisory authorities. The purpose of the Committee is to create an 

international system of comprehensive banking supervision, and the immediate task is to 

develop cooperation in the development of banking regulations and the creation of 

common standards. In developing the principles, the Basel Committee worked closely 

with the banking supervisory authorities of non-top ten countries. 

This document was prepared with the participation of the members of the Basel 

Committee, as well as representatives of Chile, China, the Czech Republic, Hong Kong, 

Mexico, Russia and Thailand. In April 1997, the Basel Committee published the "Basic 

Principles for the Effectiveness of Banking Supervision" as official recommendations, 
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containing a list of 25 basic principles that must be followed everywhere in order for the 

supervisory system to be effective. 

In accordance with the Constitution of the Republic of Uzbekistan and the Law "On 

the Central Bank", the Central Bank of Uzbekistan is the sole body of banking regulation 

and supervision of the activities of commercial banks. 

Currently, commercial banks in Uzbekistan are preparing to move to the new Basel 

Principles of Banking Regulation (Basel-3). However, many banks have not yet coped 

not only with the Basel-2 standards, but also with the transition to the international 

financial reporting system. 

The main provision of Basel-3 is to tighten the requirements for the form of capital 

of the first level, which includes only ordinary shares and retained earnings. Tier One 

capital should be increased from the current (Basel-2 requirements) 4 % to 6 % of risk-

weighted assets. The share capital, together with retained earnings, should be increased 

from 2% to 4.5% of risk-weighted assets. It provides for an increase in capital reserves 

beyond the regulatory minimum, the introduction of a capital adequacy indicator (the 

ratio of capital to total assets less reserves and excluding collateral), as well as indicators 

of short-term (up to 30 days) and long-term (up to one year) liquidity. There are increased 

rates for reserve and stabilization (countercyclical) capital, which each bank must have. 

Two special capital buffers are being introduced - a reserve buffer and a stabilization 

buffer. The reserve should be 2.5 % of the assets. Countercyclical capital is introduced in 

case the economy overheats during a credit boom and can range from 0 to 2.5 %. 

Before implementing the basic provisions of Basel-3, commercial banks must 

address a number of complex current issues related to the fundamental improvement of 

the structure, improving the quality and reducing bank risks, improving the quality of 

bank borrowings and liquid assets, increasing the requirements for banking personnel 

(especially actuaries-operators (accountants) of banks and bank risk management). The 

increasing requirements to IT risks and reliability of operation and protection of computer 

banking technologies are especially considered. Basel-3 tightens the requirements for 

high-quality replenishment of banks ' equity with real assets, which can only include 

quoted ordinary shares and retained earnings, except in cases beyond control, in 

particular, data concealment, abuse of trust of fictitious assets, which was previously 

widely allowed and recognized by the banking community (especially in the funds of 

investment banks) not only in the United States, but also in Europe. 

The transition to new standards of risk assessment and banking supervision, of 

course, requires time and financial costs. National supervisors, based on the readiness of 

the banking systems, should determine when and how they should introduce the next 

component or set of measures proposed by the agreement. At the same time, the 

supervisory authorities should assess the current situation in the country's banking sector 

and in the world markets in order to be ready to use the risk instruments and the principles 

of supervisory activity proposed by Basel-3. 

Most banks already operate according to international financial reporting standards. 

Capital adequacy requirements are now met by almost all major banks. 

The new regulatory factors are unlikely to have a decisive impact on the number of 

bank departures from the market, as well as mergers and acquisitions, since the standards 
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adopted by the Basel Committee are largely deferred and give banks a transition period 

to achieve specific indicators, in particular, on capital adequacy. If banks do everything 

immediately, they will have to significantly reduce their lending activity and increase the 

cost of equity, which can lead to a slowdown in economic growth. 

By 2022, most of the banking system in Uzbekistan (at least 1/2) could switch to 

Basel-3. In Basel 3, there are additional general and specific measures that banks should 

take into account. All banks, regardless of the type of activity and the amount of capital, 

will have to take into account the occurrence of a number of objective reasons and take 

measures that should ensure:- reducing inefficient capital and increasing liquidity, based 

on the best ways to implement the new standards; - restructuring of balance sheets to 

improve the quality of capital and reduce the need for excess capital, ensuring effective 

management of limited resources; - adjust business plans to create flexible and 

operational structures with efficient capital, high liquidity, and cheap banking products. 

Conclusion 

The Basel 3 reforms, like the previous two, rather mimic the adequacy of the 

challenges of the current crisis, but at the same time really respond to the actual 

requirements of streamlining and tightening the forms and methods of banking control 

and supervision, without which the modern banking system itself can collapse. In the face 

of high capital adequacy requirements, banks, trying to maintain current profitability, 

often formed a balance sheet from riskier assets, and to increase profitability, attracted 

short and cheap liabilities and placed them in long and expensive assets, thereby reducing 

their liquidity. 

The improvement of the international banking system is as follows: 

- stricter requirements for risk insurance systems for various types of commercial 

banks ' activities and the degree of mutual consistency of these systems within a single 

bank (Basel Committee standards); 

- the definition of specialized commercial banks, a clear formal description of their 

functions and criteria of activity and the development of strict requirements for the 

compatibility of its various types (savings, investment, innovation, land, mortgage, etc.); 

- increasing the role of self-regulatory organizations of the banking community (such 

as the Association of Banks of Uzbekistan), creating them by type of banking activity, 

and then transferring some of the regulatory functions from the Central Bank to such 

organizations; 

- ensuring the priority of the development of national banks, including state 

support in information, technological, methodological support, and in exceptional 

cases-direct protectionist protection or financial support for the entire system; 

- regulation of bank audit at the legislative level; 

- introduction of accounting and reporting forms, banking technologies, and security 

methods adopted in the global banking community. 

The Central Bank's activities in regulating national commercial banks should be 

reorganized on the following principles: 

- strict regulation of the limits of the Central Bank's powers; 

- the independent status of the Central Bank in the system of state control and 

supervision of the banking sector of the economy, which should really ensure that it 
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performs a consolidating role in protecting the interests of all banking and non-banking 

organizations (not just large banks) to ensure the stability of the banking system as a 

whole; 

- strengthening the system-forming elements of the banking system and optimizing 

its structure to eliminate significant inconsistencies and autonomous functioning of all 

levels of the banking system. 

In general, the innovations of Basel-3 can be described as follows: 

- the implementation of the requirements is carried out from 01.01.2013 to 01.01. 

2022; 

- tier one capital requirements increase from the current 4 % to 6 % of risk-weighted 

assets; 

- requirements for share capital plus retained earnings increase from 2.0 % to 4.5 %; 

— two special capitals are introduced-reserve and countercyclical (2.5 % each), 

taking into account which the requirements for the first-level capital and general capital 

adequacy are tightened; 

- banks will be restricted in paying dividends until the reserve capital requirements 

are met; 

- countercyclical capital in the amount of 0 to 2.5 % will be introduced in case the 

economy overheats during the credit boom; 

- additional instruments included in the capital adequacy calculation, deferred taxes, 

investments in financial institutions, etc.will also be gradually excluded from the capital 

adequacy calculation. 

The introduction of new requirements does not threaten banks whose shares are sold 

on the securities market. 
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E’lon / Reklama / Advertisement 

ЭЪЛОН 

 
 

 

Ҳурматли ҳамкасабалар “Al-Ferganus” нашриёти ва “Хalqaro nazariy va 

amaliy tadqiqotlar jurnali”  электрон журнали Ўзбекистон таълим хизматлари 

бозорида ўзининг фаолиятини бошлаганлигини маълум қиламиз. 

Ажойиб имкониятдан сиз биринчилар қаторида фойдаланиб илмий 

нашрларингизни чоп этишингиз мумкин.  

“Al-Ferganus” нашриётимиз томонидан Сиз тақдим этган дарслик, ўқув 

қўлланма, монография ва илмий рисолаларга ISBN, Doi ҳалқаро рақамли 

иденфикаторларни бириктириш, уларнинг электрон замонавий андозадаги 

муқовалар ва ишланмаларнинг электрон макетини яратиш, нашриётда эълон 

қилинган ишларни электрон ахборот нашрларида жойлаштириш хизматлари 

кўрсатилади.   

Бизнинг нашриётимизнинг бошқа нашриётлардан фарқи шундаки, тезкор ва 

сифатли хизмат кўрсатамиз ҳамда энг асосийси биз Сизнинг ишларингизни 

Алишер Навоий номидаги  Ўзбекистон Миллий кутубхонаси ва Россия Миллий 

кутубхонаси фондларига бепул жойлашга шунингдек, Россия илмий иқтибослик 

индекси (РИНЦ ва E – library) платформасига, CrossRef базаларига шартнома 

асосида жойлаштиришга кўмаклашамиз.    

“Хalqaro nazariy va amaliy tadqiqotlar jurnali” ISSN 2181-2357 электрон 

журнали ҳам ўз фаолиятини бошламоқда. Бизнинг журналда Ўзбекистон 

Республикаси Олий аттестация комиссиясининг қуйидаги ихтисосликлари физика-

математика, кимё, биология, геология-минералогия, техника, қишлоқ хўжалиги, 
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тарих, иқтисодиёт, фалсафа, филология, география, юридик, педагогика, тиббиёт 

санъатшунослик, архитектура, психология, социология фанлари бўйича миллий ва 

хорижий муаллифларнинг фанлардан эришган ютуқлари ва истиқболлари 

борасидаги илмий мақолалари, илмий тадқиқотлар олиб бораётган олимларнинг 

илмий изланишлари натижалари эълон қилинади. Электрон журнал ҳар ойда бир 

марта эълон қилинади. 

Журналларда эълон қилинадиган ҳар бир мақолага шартнома асосида DOI 

(Crossref) рақами берилади. 

Шунингдек, таҳририят томонидан: 

• мақолаларни сифатли таржима қилиш; 

• мақолаларни таҳрирлаш ва журналлар талабига мослаш; 

• мақолаларга ишлов бериш; 

• мақолаларни плагиатга текшириш; 

• хориждаги нуфузли (Scopus, Web of sciences ва юқори импакт факторли) 

журналларда мақолларни сифатли ва ишончли чоп этишга кўмаклашиш 

хизматларини ҳам кўрсатади.  

Имкониятни бой бериб қўйманг!  

Қуйидаги манзилларга мурожаат қилинг: 

Электрон почта манзили: Alferganus.ltd@gmail.com  

Телеграмм манзилимиз : @Alferganus_ltd  

Телефонлар: (97) 100-38-88   

                        (91) 109-05-38 

         (97) 337-86-00  
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ВНИМАНИЕ ОБЪЯВЛЕНИЕ! 

 

 
 

Уважаемые коллеги! Сообщаем вам, что издательский дом «AL-

FARGANUS» и “Хalqaro nazariy va amaliy tadqiqotlar jurnali”- “Международный 

журнал теоретических и прикладных исследований” начали свою деятельность на 

рынке образовательных услуг Узбекистана. 

Это прекрасная возможность одним из первых опубликовать свои научные 

публикации. Наше издательство «AL-FARGANUS» предоставляет услуги по 

прикреплению международных цифровых идентификаторов ISBN, Doi к 

учебникам, учебным пособиям, монографиям и научным брошюрам, созданию 

электронных макетов их обложек и дизайнов в современной электронной форме, 

размещению опубликованных работ в электронные публикации. 

Отличие нашего издательства от других издательств в том, что мы 

предоставляем быстрые и качественные услуги, а главное, бесплатно размещаем 

ваши работы в Национальной библиотеке Узбекистана им. Алишера Навои и 

оказываем помощь в размещении вашей работы в Российской национальной 

библиотеке, а также на платформе Российского индекса научного цитирования 

(РИНЦ, e-library) облегчить размещение. 

Совместно с Ферганским политехническим институтом запущен проект 

электронного научного журнала «Хalqaro nazariy va amaliy tadqiqotlar jurnali – 

International Journal of Theoretical and Practical Research. Международный журнал 

теоретических и прикладных исследований». 

Миссия научного электронного журнала направлена на развитие 

национальной и зарубежной науки, обеспечение общедоступности теоретических 
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позиций и практических результатов прикладных исследований. В журнале 

представлены следующие специальности Высшей аттестационной комиссии 

Республики Узбекистан по физике и математике, химии, биологии, геологии и 

минералогии, технике, сельскому хозяйству, истории, экономике, философии, 

филологии, географии, праву, педагогике, медицине, архитектуре, психология, 

социология. Журнал публикует научные статьи отечественных и зарубежных 

авторов о достижениях и перспективах науки, результатах научных исследований 

ученых, проводящих исследования. Электронный журнал издается один раз в 

месяц. 

Каждой статье, опубликованной в журнале, на контрактной основе 

присваивается номер DOI (Crossref). 

Также издательство оказывает услуги по: 

• качественный перевод статей; 

• редактирование статей и адаптация к требованиям журнала; 

• обработка статей; 

• проверка научных работ (статей, учебных пособи, монографий, 

диссертаций и др.) на плагиат статей; 

• оказывает информационное обеспечение публикаций статей в престижных 

зарубежных журналах (Scopus, Web of Sciences и журналах с высоким импакт-

фактором). 

Не упускайте возможность! 

Пожалуйста, свяжитесь с нами: 

Электронный адрес: Alferganus.ltd@gmail.com  

Наш адрес в телеграмм: @Alferganus_ltd 

Телефоны: (97) 100-38-88 

                    (91) 109-05-38 

                    (97) 337-86-00 
 

mailto:Alferganus.ltd@gmail.com
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